
 

Item 1 – Cover Page 

Tamarind Financial Planning, LLC 
1900 S. Norfolk Street, Suite 350 
San Mateo, CA 94403 
(650) 667-8691 
www.TamarindFinancial.com  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
This brochure provides information about the qualifications and business 
practices of Tamarind Financial Planning, LLC. If you have any questions about 
the contents of this brochure, please contact us at (650) 667-8691 and/or 
Emilie@TamarindFinancial.com. The information in this brochure has not been 
approved or verified by the United States Securities and Exchange Commission 
or by any state securities authority. Registration as an investment adviser does 
not imply a certain level of skill or training. 
 
Additional information about Tamarind Financial Planning, LLC also is available 
on the SEC’s website at www.adviserinfo.sec.gov. Click on the “Investment 
Adviser Search” link and then search for “Investment Adviser Firm” using the 
firm’s IARD number, which is 155651. 
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Item 2 – Material Changes 
 
In this Item, Tamarind Financial Planning, LLC is required to identify and discuss 
material changes since filing its last annual amendment. Since filing its last annual 
amendment on March 19, 2025, there have been no material changes to report. 
Currently, our brochure may be requested by contacting Emilie R. Goldman, Chief 
Compliance Officer, at 650-667-8691 or Emilie@TamarindFinancial.com.  
Additional information about Tamarind Financial Planning, LLC is also available via the 
SEC’s website, www.adviserinfo.sec.gov. The SEC’s website also provides information 
about any persons affiliated with Tamarind Financial Planning, LLC who are registered, 
or are required to be registered, as investment adviser representatives of Tamarind 
Financial Planning, LLC. 
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Item 4 – Advisory Business 
About Tamarind Financial Planning, LLC 
Tamarind Financial Planning, LLC (Tamarind) is a limited liability company formed in 
2011 in the state of California. The principal owners of the firm are Emilie R. Goldman, 
CFA, CFP®, and Ariadne Horstman, CFP®, RLP®. The major decisions of a strategic 
and administrative nature for the firm are undertaken by Ms. Goldman and Ms. 
Horstman. 
This narrative brochure provides clients with information regarding Tamarind and the 
qualifications, business practices, and nature of advisory services that should be 
considered before becoming an advisory client of Tamarind. All material conflicts of 
interest under CCR Section 260.238 (k) have been disclosed regarding the investment 
adviser, its representatives or any of its employees, which could be reasonably 
expected to impair the rendering of unbiased and objective advice. 
Prior to engaging Tamarind to provide services, clients are generally required to enter 
into an agreement with Tamarind setting the services, fees, terms and conditions of the 
engagement. If requested by the client, Tamarind may recommend the services of other 
professionals for implementation purposes. The client is under no obligation to engage 
the services of any such recommended professional. The client retains absolute 
discretion over all such implementation decisions and is free to accept or reject any 
recommendation from Tamarind. If a client engages any such recommended 
professional, and a dispute arises thereafter relative to such engagement, the client 
agrees to seek recourse exclusively from and against the engaged professional. It 
remains the client’s responsibility to promptly notify Tamarind if there is ever any change 
in the client’s financial situation or investment objectives for the purpose of 
reviewing/evaluating/revising Tamarind’s previous recommendations and/or services. 
Financial Planning 
Services offered by Tamarind include financial planning, investment portfolio reviews 
and recommendations, and investment and non investment-related consultation 
services.  
Initial Plan Development: To the extent requested by the client, Tamarind shall prepare a 
financial plan to assist the client in defining his/her personal financial goals and 
objectives and will supply analysis and recommendations as to the actions and 
strategies necessary to attain these goals and objectives. Tamarind will address the 
following financial planning issues, as applicable and requested by the client: cash flow 
analysis, insurance analysis, education funding, income tax planning, retirement 
planning and estate planning.  
Financial plans are based on the client’s financial situation at the time the plan is 
presented and are based on financial information disclosed by the client to Tamarind. 
Clients are advised that certain assumptions may be made with respect to interest and 
inflation rates and use of past trends and performance of the market and economy. Past 
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performance is in no way an indication of future performance. Tamarind cannot offer any 
guarantees or promises that the client’s financial goals and objectives will be met. As 
the client’s financial situation, goals, objectives, or needs change, the client must notify 
Tamarind promptly. 
In performing services, Tamarind shall not be required to verify any information received 
from the client or from the client’s other professionals (e.g., attorney, accountant, etc.) 
and is expressly authorized to rely on such information.  
All clients retain absolute control over all implementation decisions. Any of Tamarind’s 
recommendations can be accepted or rejected. The client maintains responsibility for 
notifying Tamarind if there are ever any changes in the client’s financial situation or 
investment objectives. Without the client’s request, Tamarind will not commence any 
review, evaluation, or revision of recommendations and/or services. Tamarind’s services 
are tailored to the needs of the individual client. Clients are encouraged to specify their 
values and personal preferences in every aspect of the financial planning process. 
If requested by the client, Tamarind may provide a portfolio review. This means that 
Tamarind will review the client’s existing investment portfolio, and then provide 
corresponding portfolio recommendations and advice that are consistent with the 
client’s designated investment objective(s). All recommendations and advice are based 
upon the information provided to Tamarind by each client. 
All clients retain absolute discretion over all of their own financial planning, investment, 
and/or business decisions. The client is always welcome to accept or reject any 
recommendations. However, the sub-adviser (as defined below) recommended by 
Tamarind will generally obtain discretionary authority to manage client accounts that are 
directed to be under the sub-adviser’s management. 
Ongoing Financial Planning Services: Upon completion of the initial financial planning 
services, the client may engage Tamarind to provide ongoing financial planning and 
advice on a fee-only basis. The scope of the ongoing annual financial planning and/or 
related consultation services to be rendered by Tamarind as part of the annual fee 
includes reviewing/evaluating/revising Tamarind’s previous recommendations and/or 
services relative to a change in the client's financial situation, investment objectives and 
changes in the related tax, legal, and investment environments.  
Project-Based Financial Planning  
Tamarind may analyze individual financial issues for the client on a project basis.  
Non-Discretionary Investment Management Services 
Tamarind offers non-discretionary investment management services through a 
third-party investment adviser (“sub-adviser”). The sub-adviser (but not Tamarind) will 
generally obtain discretionary authority to manage client accounts that are directed to 
be under the sub-adviser’s management. The sub-adviser is evaluated based on a 
variety of factors, not the least of which include performance return history, asset class 
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specialization, management tenure, and risk profile. Tamarind will conduct due diligence 
as appropriate to confirm that such sub-adviser is duly registered and otherwise 
well-equipped to manage such clients’ accounts. Tamarind generally retains the 
authority to hire or fire such sub-adviser. 
Ongoing non-discretionary investment management services are provided to clients 
based upon each client’s current financial condition, goals, risk tolerance, income, 
liquidity requirements, investment time horizon, and other information that is relevant to 
the management of clients’ account(s). This information will then be used to make 
investment recommendations that reflect clients’ individual needs and objectives on an 
initial and ongoing basis. Tamarind’s investment recommendations will allocate portions 
of clients’ account(s) to various asset classes classified according to historical and 
projected risks and rates of return. Tamarind will not be granted the discretion to buy, 
sell, or otherwise transact in securities and other investments in a client’s accounts, and 
may do so only through the sub-adviser pursuant to the agreed-upon asset allocation as 
between the client and Tamarind. Clients may impose restrictions on investing in certain 
securities or types of securities so long as such restrictions may reasonably be 
implemented by the sub-adviser. 
When clients engage Tamarind for investment management services,  the clients 
receive full disclosure that includes detailed information on the services offered and 
other pertinent disclosures by delivery of a copy of the relevant sub-adviser’s Form ADV 
Part 2 or equivalent disclosure documents. 
Pension Consulting Services 
To the extent Tamarind is retained by a pension or profit sharing plan (a “Plan”), 
Tamarind shall review the Plan’s investment objectives, risk tolerance, and goals, and 
shall work in partnership with applicable third-parties (such as the Plan’s recordkeeper, 
third-party administrator, and/or discretionary investment manager) to establish an 
appropriate investment policy statement and deploy applicable investment options into 
the Plan’s account. Tamarind shall periodically review the investment options available 
to the Plan and, if applicable, will make recommendations to assist the Plan with respect 
to the selection of the Plan’s qualified default investment alternative (“QDIA”). Tamarind 
will provide reports, information and recommendations, on a reasonably requested 
basis, to assist the Plan in monitoring the selected investments. If elected by the Plan, 
Tamarind may also provide various services related to the Plan’s governance, the 
education of Plan participants, and the review of other service providers to the Plan. In 
connection with Plans subject to the Employee Retirement Income Security Act of 1974 
(“ERISA”) and applicable provisions of the Internal Revenue Code of 1986, as amended 
(the “Code”) Tamarind acknowledges that it is a fiduciary under ERISA and the Code, 
shall render prudent investment advice that is in Plan’s best interest, shall avoid making 
misleading statements, and shall receive no more than reasonable compensation. 
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Disclosure Statement 
A copy of Tamarind’s written brochure as set forth on Part 2 of Form ADV shall be 
provided to each client prior to, or at the same time as, the execution of the Financial 
Advisory Agreement. Any client who has not received a copy of Tamarind’s written 
brochure at least 48 hours prior to executing the Financial Advisory Agreement shall 
have five business days subsequent to executing the agreement to terminate the 
Tamarind’s services without penalty. 
ERISA Accounts 
When we provide investment advice to you regarding your retirement plan account or 
individual retirement account, we are fiduciaries within the meaning of Title I of the 
ERISA and/or the Internal Revenue Code (the “Code”), as applicable, which are laws 
governing retirement accounts. The way we make money creates some conflicts with 
your interests, so we operate under a special rule that requires us to act in your best 
interest and not put our interest ahead of yours. Under this special rule’s provisions, we 
must: 

●​ Meet a professional standard of care when making investment recommendations 
(give prudent advice); 

●​ Never put our financial interests ahead of yours when making recommendations 
(give loyal advice); 

●​ Avoid misleading statements about conflicts of interest, fees, and investments; 
●​ Follow policies and procedures designed to ensure that we give advice that is in 

your best interest; 
●​ Charge no more than is reasonable for our services; and 
●​ Give you basic information about conflicts of interest. 

Non-Participation in Wrap Fee Programs 
Tamarind, as a matter of policy and practice, does not sponsor any wrap fee program. A 
wrap fee program is defined as any advisory program under which a specified fee or 
fees not based directly upon transactions in a client’s account is charged for investment 
supervisory services (which may include portfolio management or advice concerning the 
selection of other investment advisers) and the execution of client transactions. 
Amount of Assets Under Management 
Tamarind does not directly manage client assets; therefore, as of December 31, 2025, 
the firm has no regulatory assets under management.    
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Item 5 – Fees and Compensation 
Financial Planning 
Tamarind provides financial planning services on a fee-only basis. Fees are based on a 
combination of the complexity of the client(s)' situation, including but not restricted to 
such issues as employer equity compensation, self-employment, business interests, 
trusts, planning for charitable giving, multiple held-away accounts, rental and other 
secondary real property.   
Financial Planning Services: A one-time plan development fee of $4,000 - $10,000 is 
payable upon signing of the Agreement. Ongoing financial planning fees are typically 
between $4,000 and $10,000 should the client choose to engage Tamarind for ongoing 
financial planning services. Fees are determined annually and charged either monthly 
or quarterly in advance depending on the client’s preference. 
Project-Based Financial Advice: These projects are priced on an hourly basis, based on 
an hourly rate of up to $600, with a minimum 3 hours. Certain hourly engagements may 
require an up-front payment covering the 3 hour minimum. Thereafter, hourly fees are 
charged monthly in arrears.   
In the event the agreement is terminated, the prorated balance of Tamarind’s unearned 
fees (if any) shall be refunded to the client. If termination occurs within five business 
days of entering into an agreement for such services, the client shall be entitled to a full 
refund. Upon the termination of the agreement, Tamarind will not possess any obligation 
to recommend or take any action with regard to the securities, cash, or other 
investments in a client’s account. 
Clients may act on Tamarind’s recommendations by placing securities transactions with 
any brokerage firm the client chooses. The client is under no obligation to act on 
Tamarind’s financial planning recommendations. Moreover, if the client elects to act on 
any of the recommendations, the client is under no obligation to implement the financial 
plan through Tamarind. 
Investment Management Services  
Investment management fees are generally charged pursuant to the fee table below; 
however, such fees are negotiable and clients should refer to their specific advisory 
agreement for the specific fee schedule applicable to them.  
 

Assets Under Management Annual Advisory Fee 
For the first amount from $0 to $2,000,000 1.00% 
For the next amount from $2,000,001 to $5,000,000 0.80% 
For the next amount from $5,000,001 to $10,000,000 0.70% 
For all amounts above $10,000,000 0.50% 
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Investment management fees are computed and billed quarterly, in advance, based on 
the market value of the client’s account(s) as of the last day of the prior calendar 
quarter. Deposits and withdrawals of cash or securities will be billed (or refunded) on a 
prorated basis upon the actual number of days left in the calendar quarter. 
Clients are advised that fees for such programs may be higher or lower than if client 
directly obtained the services of the sub-adviser or if client obtained advisory services 
separately. Clients should read the sub-adviser’s disclosure brochure for additional 
disclosure of its managed program. 
Tamarind does not take custody of client assets. Tamarind will not directly conduct any 
securities transactions on behalf of the client or participate directly in the selection of the 
securities to be purchased or sold for the client. Investment decisions are made by the 
sub-adviser in accordance with the client’s stated investment objectives. 
The fee schedule of the advisory fee above is inclusive of Tamarind’s fee and the 
sub-adviser’s fee.  The client will authorize the sub-adviser with the ability to instruct the 
custodian to deduct the advisory fee from the client’s account. 
Financial Planning and Investment Management Services 
To the extent a client receives both financial planning services and investment 
management services, Tamarind will charge both ongoing asset-based fees and flat 
fees pursuant to the fee rates set forth above. Clients receiving both financial planning 
and investment management services are subject to a minimum annual fee of $10,000, 
applied in quarterly increments and charged in advance of the quarter. For so long as a 
client receiving both financial planning and investment management services has at 
least $1,000,000 under Tamarind's management, the minimum annual fee shall be 
waived. Tamarind may waive its minimum annual fee for certain clients in its sole and 
absolute discretion. 
Pension Consulting 
Tamarind generally offers its Pension Consulting services as a 3(21) investment 
fiduciary through a sub-adviser that provides discretionary investment management 
services as a 3(38) investment fiduciary pursuant to an additional pension consulting 
fee that is payable by a Plan. Plan clients can choose to pay their fees either quarterly 
from the Plan assets, or in advance upon receipt of an invoice. Pension consulting fees 
are as follows:​
​
​
​
​
​
​
​
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Tamarind Fee Schedule (Tiered) 

Value of Plan Assets (brackets) Bps 

$0.00 to $1,000,000.00 70bps 

$1,000,000.01 to $5,000,000.00 45bps 

$5,000,000.01 to $10,000,000.00 25bps 

$10,000,000.01 to $Up 15bps 
 

Sub-Adviser Fee Schedule (Tiered) 

Value of Plan Assets (brackets) Bps 

$0.00 to $1,000,000.00 20bps 

$1,000,000.01 to $5,000,000.00 15bps 

$5,000,000.01 to $10,000,000.00 8bps 

$10,000,000.01 to $Up 5bps 
 
Termination 
The agreement for investment management will continue in effect until terminated by 
either party by written notice in accordance with the terms of Tamarind’s Advisory 
Agreement.  
General Information Regarding Investment Management Services and Fees 
Tamarind does not represent, warrant, or imply that the services or methods of analysis 
used by Tamarind can or will predict future results, successfully identify market tops or 
bottoms, or insulate clients from losses due to market corrections. 
Advice offered by Tamarind may involve investments in mutual funds. Clients are 
hereby advised that all fees paid to Tamarind for investment supervisory services are 
separate and distinct from the fees and expenses charged by mutual funds to their 
shareholders, as described in each fund’s prospectus. These fees will generally include 
a management fee and other fund expenses. Further, transaction charges may be 
applicable when purchasing and selling securities. Tamarind does not share in any 
portion of the brokerage fees and/or transaction charges imposed by the 
broker-dealer/custodian holding the client funds or securities. Clients should review all 
fees charged by mutual funds, Tamarind, and others to fully understand the total amount 
of fees to be paid by the client. 
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Clients may also incur “account termination fees” charged by a broker-dealer/custodian 
upon the transfer of an account from one broker-dealer/custodian to another. The range 
for these account termination fees is believed to range generally from $0 to $200 at 
present, but at times may be much higher. Clients should contact their custodians 
(brokerage firms, bank or trust company, etc.) to determine the amount of account 
termination fees which may be charged and deducted from their accounts for any 
existing accounts which may be transferred. 
Such charges, fees, and commissions are exclusive of and in addition to the firm’s fee, 
and the firm does not receive any portion of these commissions, fees, and costs. 
Tamarind believes that the charges and fees offered within its program are competitive 
with alternative programs available through other firms offering a similar range of 
services; however, lower fees for comparable services may be available from other 
sources.  
Tamarind’s relationship with each client is nonexclusive; in other words, Tamarind 
provides investment supervisory services and financial planning services to multiple 
clients. Tamarind seeks to avoid situations in which one client’s interest may conflict with 
the interest of another of its clients.  
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Item 6 – Performance-Based Fees and Side-By-Side Management 
Item 6 is not applicable to Tamarind. Tamarind does not charge any performance-based 
fees (fees based on a share of capital gains on or capital appreciation of the assets of a 
client).  
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Item 7 – Types of Clients 
Tamarind offers personalized financial planning services to individuals, high net worth 
individuals, and pension and profit sharing plans. Client relationships vary in scope and 
length of service. 

Required Minimum Client Accounts 
Tamarind does not require a minimum account size to engage in business.  However, 
the sub-adviser being used may have such a requirement. In addition, clients receiving 
both financial planning and investment management services are subject to a minimum 
annual fee of $10,000. 
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Item 8 – Methods of Analysis, Investment Strategies and Risk of Loss 
Before designing investment plans for clients, Tamarind will evaluate the client’s 
investments to determine whether the client’s investments harmonize with the client’s 
financial objectives. In designing investment plans for clients, Tamarind relies upon the 
information supplied by the client and client’s other professional advisors.  Such 
information may pertain to the client’s financial situation, estate planning, tax planning, 
risk management, short-term and long-term lifetime financial goals and objectives, 
investment time horizon, and perceived current tolerance for risk. Tamarind will design 
and propose an investment plan to help clients attain their financial goals. 

Investment Strategies 
The primary investment strategy recommended to clients is asset allocation based on 
Modern Portfolio Theory. The primary purpose of Asset Allocation is to reduce the risk in 
the portfolio, while maintaining or enhancing the rate of return of the portfolio.  

Each client receives investment advice regarding their portfolio based upon his or her: 

●​ Time Horizon 

●​ Risk Tolerance 

●​ Expected Rate of Return 

●​ Asset Class Preferences 
The investment vehicles used to invest in the various asset classes are mutual funds 
and exchange traded funds (ETFs). The mutual funds and ETFs provide: 

●​ Professional Management 

●​ Diversification 

●​ Flexibility 

●​ Liquidity 
The investment strategy for a specific client is based upon the objectives stated by the 
client during consultations. The client may change these objectives at any time.  
Investing in securities involves risk of loss that clients should be prepared to bear. Past 
performance does not guarantee future returns. Modern Portfolio Theory uses historical 
market returns and relationships between different types of investments to create 
recommended investment mixes.  Actual returns and, importantly, the relationships 
between different types of investments (between stocks and bonds, for example) may 
change over time, leading to the risk of lower-than-expected returns and/or higher than 
expected risk of loss for the recommended mix of investments.  
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In addition, Tamarind’s approach includes a comprehensive evaluation of the client’s 
invested assets, including restricted and illiquid assets. Tamarind will recommend 
changes to the overall mix of investments taking into account any assets which cannot 
be sold. The actual investment results could vary more widely in these cases due to 
lack of information and illiquidity of the non-saleable assets. 
Risk of Loss  
Investing in securities involves risk of loss that clients should be prepared to bear.  
Investors face the following investment risks: 
Interest-rate Risk: The risk that investment returns will be affected by changes in the 
level of interest rates. When interest rates increase, the prices and values of bonds 
decrease. When interest rates decrease, the prices and values of bonds increase. 
Market Risk: The risk that investment returns will be affected by changes in the overall 
level of the stock market. When the stock market as a whole, increases or decreases; 
virtually all stocks are affected to some degree. 
Reinvestment Rate Risk: The risk incurred when an investment’s income is reinvested 
at a lower rate than the rate that existed at the time the original investment was made. 
This risk is most prevalent when interest rates fall. 
Purchasing Power Risk (Inflation Risk): The risk that inflation will affect the return of an 
investment in real dollars. In other words, the amount of goods that one dollar will 
purchase decreases over time. Investments that have low returns, such as savings 
accounts, are not likely to keep up with inflation. Investments with fixed returns, such as 
bonds, will decrease in value because their purchasing value will decrease with 
inflation. 
Business Risk: The risk associated with a particular industry or firm. These are factors 
that affect the industry or firm, but do not affect the whole market. They include 
government regulations, management competency, or local or regional economic 
factors. 
Financial Risk: The risk associated with the mix of debt and equity used to finance a 
firm. The greater the financial leverage, the greater the financial risk. 
Currency Risk (Exchange Rate Risk): The risk that a change in the value of a foreign 
currency relative to the U.S. dollar will negatively affect a U.S. investor’s return. 
Liquidity Risk: Liquidity is the ability to readily convert an investment into cash. 
Generally, assets are more liquid if many traders are interested in a standardized 
product. For example, Treasury Bills are highly liquid, while real estate properties are 
not. 
In general, cash equivalents provide liquidity with minimum income, and a return of 
principal with no capital appreciation. Cash equivalents are, however, subject to 
purchasing power risk. 
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Fixed income investments provide current income. Usually, the longer the maturity of 
the security, the higher the income it will generate. Also, with longer maturities, fixed 
income investments will have greater price volatility and greater opportunity for capital 
gains or capital losses. Fixed income investments are subject to interest rate risk, 
reinvestment rate risk, and purchasing power risk. In addition, foreign bonds would be 
subject to currency rate risk and high yield bonds would be subject to business risk and 
financial risk. 
The return of principal for bond funds and funds with significant underlying bond 
holdings is not guaranteed. Mutual fund shares are subject to the same interest rate, 
inflation and credit risks associated with the underlying bond holdings. Lower rated 
bonds are subject to greater fluctuations in value and risk of loss of income and 
principal than higher rated bonds. 
Equity investments are subject to greater volatility, thus providing a greater opportunity 
for capital gains, and a greater opportunity for capital losses. Equity investments offer 
little or no current income. Equity investments are subject to market risk and interest 
rate risk, while providing an opportunity to protect against purchasing power risk. Also, 
stock mutual funds, rather than individual equities, may limit the exposure to business 
risk and financial risk. 
Investing outside the United States involves additional risks, such as currency 
fluctuations, periods of illiquidity, and price volatility. These risks may be heightened in 
connection with investments in developing countries. Small-company stocks entail 
additional risks, and they can fluctuate in price more than larger company stocks.  
Investments are not FDIC-insured, nor are they deposits of or guaranteed by a bank or 
any other entity, so they may lose value. 
Different types of investments involve varying degrees of risk, and the client should not 
assume that future performance of any specific investment or investment strategy 
(including the investments and/or investment strategies recommended by Tamarind) will 
be profitable or equal to any specific performance level(s). 
Mutual Fund / ETF Risk: Investing in mutual funds does not guarantee a return on 
investment, and shareholders of a mutual fund may lose the principal that they’ve 
invested into a particular mutual fund. Mutual funds invest into underlying securities that 
comprise the mutual fund, and as such clients are exposed to the risks arising from 
such underlying securities. Mutual funds charge internal expenses to their shareholders 
(which can include management fees, administration fees, shareholder servicing fees, 
sales loads, redemption fees, and other fund fees and expenses, e.g.), and such 
internal expenses subtract from its potential for market appreciation. Shares of mutual 
funds may only be traded at their stated net asset value (“NAV”), calculated at the end 
of each day upon the market’s close. 
Investing in ETFs bears similar risks and incurs similar costs to investing in mutual 
funds as described above. However, shares of an ETF may be traded like stocks on the 
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open market and are not redeemable at an NAV. As such, the value of an ETF may 
fluctuate throughout the day and investors will be subject to the cost associated with the 
bid-ask spread (the difference between the price a buyer is willing to pay (bid) for an 
ETF and the seller's offering (asking) price). 
Clients are encouraged to carefully read the prospectus of any mutual fund or ETF to be 
purchased for investment to obtain a full understanding of its respective risks and costs 
​
Sub-Adviser Risk: Relying on the investment advisory or management services of an 
independent and unaffiliated third-party adviser means that clients will be subject to 
such third-party adviser’s continued ability to achieve its investment mandates, as well 
as specific client investment objectives and restrictions. To the extent that a third-party 
adviser is dependent on the services or intellectual capital of a select few individuals, 
the departure or death of such individuals may have a material impact on the continued 
viability of such third-party adviser and its ability to continue serving client accounts. 
There can be no guarantee that a third-party adviser will meet its performance 
expectations, or that its services will be free of trading or management-related errors. 
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Item 9 – Disciplinary Information 
There are no legal or disciplinary events that are material to a client’s or prospective 
client’s evaluation of Tamarind’s advisory business or the integrity of Tamarind’s 
management. 
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Item 10 – Other Financial Industry Activities and Affiliations 
Neither Tamarind, nor its representatives, are registered or have an application pending 
to register, as a broker-dealer or a registered representative of a broker-dealer. 
Neither Tamarind, nor its representatives, are registered or have an application pending 
to register, as a futures commission merchant, commodity pool operator, a commodity 
trading advisor, or a representative of the foregoing. 
Tamarind does not have any relationship or arrangement that is material to its advisory 
business or to its clients with any related person.  
To the extent a client desires to receive investment management services, Tamarind will 
generally recommend or select sub-advisers for its clients. Tamarind does not receive 
any compensation directly from any sub-adviser, but sub-advisers typically offer 
services that are intended to directly benefit Tamarind, clients, or both. Such services 
include (a) an online platform through which Tamarind can monitor and review client 
accounts, create model portfolios, and perform other client account maintenance 
matters, (b) access to technology that allows for client account aggregation, (c) 
quarterly client statements, (d) invitations to the sub-advisers’ educational conferences, 
(e) practice management consulting, (f) full or partial sponsorship of client appreciation 
or education events, and (g) occasional business meals and entertainment. The 
availability of such services from sub-advisers creates a conflict of interest, to the extent 
Tamarind may be motivated to retain one sub-adviser as opposed to an alternative 
sub-adviser (or to not retain one at all). Tamarind addresses this conflict of interest by 
performing appropriate due diligence on the sub-adviser to confirm its services are in 
the best interests of clients, periodically evaluating alternatives, and evaluating the merit 
of the sub-adviser without consideration for the benefits received by Tamarind. 
Tamarind utilizes the services of an outsourced professional to create financial plans.   
This will not include direct client contact, but the professional will have access to 
confidential client information.  Tamarind has agreements with said professional(s) that 
include confidentiality provisions.  
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Item 11 – Code of Ethics 
Tamarind adheres to the Code of Ethics and Professional Responsibility (Code of 
Ethics) adopted by the Certified Financial Planner Board of Standards, Inc., and accepts 
the obligation not only to comply with the mandates and requirements of all applicable 
laws and regulations but also to take responsibility to act in an ethical and professionally 
responsible manner in all professional services and activities. Tamarind will provide a 
copy of the Code of Ethics to any client or prospective client upon request, and it can 
also be obtained at the website www.cfp.net.  
Neither Tamarind nor any related person of Tamarind recommends, buys, or sells for 
client accounts, securities in which Tamarind or any related person of Tamarind has a 
material financial interest. 
Tamarind and/or representatives of Tamarind may buy or sell securities that are also 
recommended to clients. However, as it is the practice of Tamarind to recommend 
mutual funds, the firm or representatives of the firm are not in a position to materially 
benefit from the sale or purchase of those securities.  
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Item 12 – Brokerage Practices  
Recommendation Criteria 
Though Tamarind does not directly recommend any particular custodial broker-dealer, 
the sub-adviser retained by Tamarind requires clients to utilize certain custodial 
broker-dealers with whom the sub-adviser has an established relationship. Of the 
custodial broker-dealers made available to clients through the sub-adviser, clients 
primarily utilize either Charles Schwab & Co., Inc. (“Schwab”) or Fidelity Brokerage 
Services LLC (“Fidelity”). The sub-adviser and Tamarind consider several factors when 
offering a custodial broker-dealer for client transactions and determining the 
reasonableness of such custodial broker-dealer’s compensation. Such factors include 
the custodial broker-dealer’s industry reputation and financial stability, service quality 
and responsiveness, execution price, speed and accuracy, reporting abilities, and 
general expertise. Assessing these factors as a whole allows the sub-adviser and 
Tamarind to fulfill their respective duties to seek best execution for client securities 
transactions. However, neither the sub-adviser nor Tamarind guarantees that the 
custodial broker-dealer utilized for client transactions will necessarily provide the best 
possible price, as price is not the sole factor considered when seeking best execution.  
Tamarind does not receive research and other soft dollar benefits in connection with 
client securities transactions, which are known as “soft dollar benefits”. However, the 
custodial broker-dealer(s) utilized by clients of Tamarind do provide certain products and 
services that are intended to directly benefit Tamarind, clients, or both. Such products 
and services include (a) an online platform through which Tamarind can monitor and 
review client accounts, (b) access to proprietary technology that allows for order entry, 
(c) duplicate statements for client accounts and confirmations for client transactions, 
and (d) invitations to the custodial broker-dealer(s)’ educational conferences. 
The receipt of these products and services creates a conflict of interest to the extent it 
causes Tamarind to offer Schwab and Fidelity as opposed to a comparable 
broker-dealer. Tamarind addresses this conflict of interest by fully disclosing it in this 
brochure, evaluating the sub-adviser’s custodial broker-dealer due diligence based on 
the value and quality of its services as realized by clients, and by periodically evaluating 
alternative broker-dealers to offer. 
Tamarind does not consider, when recommending custodial broker-dealers, whether 
Tamarind or a related person receives client referrals from a custodial broker-dealer or 
third-party. 
Tamarind does not routinely recommend, request, or require that a client direct 
Tamarind to execute transactions through a specified custodial broker-dealer other than 
Schwab or Fidelity. 
Trade Aggregation 
Tamarind does not directly trade client accounts. However, the sub-adviser retained for 
client accounts retains the ability to aggregate trade orders with the goal of seeking 
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more efficient execution and more consistent results across accounts. Aggregated 
trading instructions will not be placed if it would result in increased administrative and 
other costs, custodial burdens, or other disadvantages. If client trades are aggregated 
by a sub-adviser, such aggregation will be done so as to not disadvantage any client 
and to treat all clients as fairly and equally as possible.    
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Item 13 – Review of Accounts  
For those clients whom Tamarind provides financial planning services, there will be no 
regular account reviews. Reviews are conducted upon request by a client. 
To the extent a client is receiving investment management services through a 
sub-adviser, Ms. Goldman and/or Ms. Horstman monitors client accounts on a periodic 
basis, and typically reviews client accounts on a quarterly basis. Such reviews are 
designed to ensure that the client is still on track to achieve his or her financial goals, 
and that the investments remain appropriate given the client’s risk tolerance, investment 
objectives, major life events, and other factors. Clients are encouraged to proactively 
reach out to Tamarind to discuss any changes to their personal or financial situation. 
Other factors that may trigger a review include, but are not limited to, material 
developments in market conditions, material geopolitical events, and changes to a 
client’s personal or financial situation (the birth of a child, preparing for a home 
purchase, plans to attend higher education, a job transition, impending retirement, death 
or disability among family members, etc.). 
The custodial broker-dealer will send account statements and reports directly to clients 
no less frequently than quarterly. Such statements and reports will be mailed to clients 
at their address of record or delivered electronically, depending on the client’s election. 
If agreed to by Tamarind and client, Tamarind or a third-party report provider will also 
send clients reports to assist them in understanding their account positions and 
performance, as well as the progress toward achieving financial goals. 
Reports to Clients 
For those clients to whom Tamarind provides financial planning services, a written 
financial plan is prepared once during the engagement that includes a review of current 
investments and recommended investments. 
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Item 14 – Client Referrals and Other Compensation 
Other Compensation 
Nobody other than clients provides an economic benefit to Tamarind for providing 
investment advice or other advisory services to clients. However, as described above in 
Item 10, the sub-adviser(s) recommended for client accounts typically provide certain 
products and services that are intended to directly benefit Tamarind, clients, or both.  
Client Referrals 
Neither Tamarind nor a related person directly or indirectly compensates a person who 
is not Tamarind’s supervised person for client referrals.    
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Item 15 – Custody 
All client funds, securities and accounts are held at a qualified custodian. Tamarind does 
not take possession of a client’s assets and is not deemed to have custody of client 
assets except to the extent it has fee deduction authority for investment management 
clients. The client will receive at least quarterly statements from the qualified custodian 
that holds and maintains the client’s assets.  

All clients should carefully review any account statements received from qualified 
custodians (such as a bank or broker dealer) and compare them to the quarterly or 
other reports provided by any sub-adviser.  If you are not receiving at least quarterly 
custodial account statements, please contact Emilie Goldman at (650) 667-8691. 
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Item 16 – Investment Discretion  
Tamarind does not and will not have investment discretion of client funds or securities. 
However, the sub-adviser recommended by Tamarind will generally obtain discretionary 
authority to directly manage client accounts.  
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Item 17 – Voting Client Securities 
As a rule, Tamarind does not have the authority to and will not vote proxies on behalf of 
advisory clients’ accounts. Clients retain the responsibility for receiving and voting 
proxies for any and all securities maintained in client portfolios. Clients will receive 
proxies or other solicitations directly from their broker-dealer/custodian.  

 

 

WWW.TAMARINDFINANCIAL.COM      Form ADV Part 2 | April 20, 2026 Page 27 of 39 

 

http://www.tamarindfinancial.com


 

Item 18 – Financial Information 
Tamarind does not require the prepayment of more than $500 in fees per client, six 
months or more in advance. For additional information regarding payment of fees, see 
Item 5 above. 
Tamarind has no financial commitment that impairs its ability to meet contractual and 
fiduciary commitments to clients and has not been the subject of a bankruptcy 
proceeding. 
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Item 19 – Requirements for State-Registered Advisers 
Please refer to the ADV Part 2B Brochure Supplement for the formal education and 
business background of Tamarind’s principal executive officers and management 
persons. 
Adviser is not actively engaged in any other businesses not otherwise described herein. 
Neither Tamarind nor any of its supervised persons are compensated for advisory 
services with performance-based fees. 
Neither Tamarind nor any of its management persons has been involved in any of the 
events required to be disclosed in this Item 19(D), including any award or liability as part 
of arbitration, civil proceeding, self-regulatory organization proceeding, or administrative 
proceeding. 
Neither Tamarind nor any of its management persons have any relationship or 
arrangement with any issuer of securities. 
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Brochure Supplement (Part 2B of Form ADV) 
 

Emilie R. Goldman, CFA, CFP® 
Tamarind Financial Planning, LLC 
1900 S. Norfolk Street, Suite 350 
San Mateo, CA 94403 
(650) 667-8691  
Emilie@TamarindFinancial.com  
www.TamarindFinancial.com  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
This brochure supplement provides information about Emilie R. Goldman that 
supplements the Tamarind Financial Planning, LLC brochure.  You should have 
received a copy of that brochure.  Please contact us at (650) 667-8691 or 
Emilie@TamarindFinancial.com if you did not receive the Tamarind Financial 
Planning, LLC brochure or if you have any questions about the contents of this 
brochure.   
Additional information about Emilie R. Goldman also is available on the SEC’s 
website at www.adviserinfo.sec.gov. Click on the “Investment Adviser Search” 
link and then search for “Individual” using the individual’s CRD number, 2716986.
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Item 2: Educational Background and Business Experience  
Business Background 
Emilie R. Goldman, CFA, CFP® was born in 1968 and has over 25 years of diverse 
investment industry experience. She began her investment career as an operations 
associate, equity analyst and portfolio manager with Hutchinson Capital Management in 
San Francisco working with high-net-worth individuals. She then joined Sand Hill 
Advisors in Palo Alto as a portfolio manager and later held the positions of President 
and Chief Wealth Management Officer at that firm. Most recently, she was a partner with 
Blue Oak Capital in Palo Alto for 2 years where she provided wealth management 
advice to individual clients. 
Education  
MBA, University of California, Berkeley 
B.A., Business Administration/Finance and Marketing, University of Denver 
Certified Financial Planner™ (CFP®) designation 
Chartered Financial Analyst (CFA) designation 
Item 3: Disciplinary Information  
Registered investment advisers are required to disclose all material facts regarding any 
legal or disciplinary events that would be material to client’s evaluation of each 
supervised person providing investment advice.  No information is applicable to this 
item. 
Item 4: Other Business Activities  
Emilie R. Goldman has no information applicable to this item. 
Item 5: Additional Compensation  
Emilie R. Goldman has no information applicable to this item. 
Item 6: Supervision  
Emilie R. Goldman is the Chief Compliance Officer, and therefore is supervised 
pursuant to Tamarind Financial Planning’s written policies and procedures and code of 
ethics. Emilie R. Goldman may be reached using the contact information on the cover 
page of this brochure supplement. 
Item 7: Requirements for State-Registered Advisers  
Emilie R. Goldman is required to disclose all material facts regarding any legal or 
disciplinary events that would be material to your evaluation of her and her firm. Emilie 
R. Goldman has not had an arbitration claim, been found liable in any civil, 
self-regulatory organization or administrative proceeding, or been the subject of a 
bankruptcy petition. 
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Professional Certifications 
Certifications and credentials are required to be explained in further detail. 
Certified Financial Planner (CFP®) The CERTIFIED FINANCIAL PLANNER™, CFP® 
and federally registered CFP (with flame design) marks (collectively, the “CFP® marks”) 
are professional certification marks granted in the United States by Certified Financial 
Planner Board of Standards, Inc. (“CFP Board”).  
The CFP® certification is a voluntary certification; no federal or state law or regulation 
requires financial planners to hold CFP® certification. It is recognized in the United 
States and a number of other countries for its (1) high standard of professional 
education; (2) stringent code of conduct and standards of practice; and (3) ethical 
requirements that govern professional engagements with clients. Currently, more than 
73,000 individuals have obtained CFP® certification in the United States.  
As of January 1, 2016, to attain the right to use the CFP® marks, an individual must 
satisfactorily fulfill the following requirements. The qualifications may not have been in 
place when the credential was obtained.  

●​ Education – Complete an advanced college-level course of study addressing the 
financial planning subject areas that CFP Board’s studies have determined as 
necessary for the competent and professional delivery of financial planning 
services, and attain a Bachelor’s Degree from a regionally accredited United 
States college or university (or its equivalent from a foreign university). CFP 
Board’s financial planning subject areas include insurance planning and risk 
management, employee benefits planning, investment planning, income tax 
planning, retirement planning, and estate planning. 

●​ Examination – Pass the comprehensive CFP® Certification Examination. The 
examination includes multiple-choice questions, including stand-alone questions 
and sets of questions associated with short scenarios or more lengthy case 
histories.  

●​ Experience – Complete at least three years of full-time financial planning-related 
experience (or the equivalent, measured as 2,000 hours per year); and  

●​ Ethics – Agree to be bound by CFP Board’s Standards of Professional Conduct, 
a set of documents outlining the ethical and practice standards for CFP® 
professionals.  

Individuals who become certified must complete the following ongoing education and 
ethics requirements in order to maintain the right to continue to use the CFP® marks:  

●​ Continuing Education – Complete 30 hours of continuing education hours every 
two years, including two hours on the Code of Ethics and other parts of the 
Standards of Professional Conduct, to maintain competence and keep up with 
developments in the financial planning field; and  
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●​ Ethics – Renew an agreement to be bound by the Standards of Professional 
Conduct. The Standards prominently require that CFP® professionals provide 
financial planning services at a fiduciary standard of care. This means CFP® 
professionals must provide financial planning services in the best interests of 
their clients.  

CFP® professionals who fail to comply with the above standards and requirements may 
be subject to CFP Board’s enforcement process, which could result in suspension or 
permanent revocation of their CFP® certification.  
Chartered Financial Analyst (CFA): Chartered Financial Analysts are licensed by the 
CFA Institute to use the CFA mark. CFA certification requirements: 

●​ Hold a bachelor's degree from an accredited institution or have equivalent 
education or work experience.  

●​ To earn the CFA charter, you must successfully pass through the CFA Program, 
a graduate-level self-study program that combines a broad curriculum with 
professional conduct requirements, culminating in three sequential exams. 

●​ Completing the CFA Program exams can take as little as 18 months, but on 
average, it takes about four years to earn a CFA charter. Successful candidates 
report spending an average of 300 hours preparing for each exam.  

●​ Successful completion of all three exam levels of the CFA Program. These three 
exams, each taking approximately 6 hours to complete, must be completed 
sequentially.  

●​ The Level I exam is offered twice a year, in June and December. The Level II and 
III exams are offered once a year, in June. 

●​ Have 48 months of acceptable professional work experience in the investment 
decision-making process.  

●​ Fulfill society requirements, which vary by society. Unless you are upgrading from 
affiliate membership, all societies require two sponsor statements as part of each 
application; these are submitted online by your sponsors.  

●​ Agree to adhere to and sign the Member's Agreement, a Professional Conduct 
Statement, and any additional documentation requested by CFA Institute 
(www.cfainstitute.org). 
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Brochure Supplement (Part 2B of Form ADV) 
 

Ariadne Horstman, CFP®, RLP® 
Tamarind Financial Planning, LLC 
1900 S. Norfolk Street, Suite 350 
San Mateo, CA 94403 
(650) 667-8691  
Ariadne@TamarindFinancial.com 
www.TamarindFinancial.com  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
This brochure supplement provides information about Ariadne Horstman that 
supplements the Tamarind Financial Planning, LLC brochure.  You should have 
received a copy of that brochure.  Please contact us at (650) 667-8691 or 
Emilie@TamarindFinancial.com if you did not receive the Tamarind Financial 
Planning, LLC brochure or if you have any questions about the contents of this 
brochure.   
Additional information about Ariadne Horstman also is available on the SEC’s 
website at www.adviserinfo.sec.gov. Click on the “Investment Adviser Search” 
link and then search for “Individual” using the individual’s CRD number, 5879842.
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Item 2: Educational Background and Business Experience  
Business Background 
Ariadne Horstman, CFP®, RLP® was born in 1966 and has over 10 years of diverse 
investment industry experience. She began her investment career as a Private Client 
Specialist with Sensiba San Filippo Financial Advisors. She then became the sole 
proprietor and CCO of Appreciate Personal Finance. Appreciate Personal Finance 
merged with Tamarind in October 2022. 
Education  
Bachelor of Arts, Smith College (1986) 
Certificate in Financial Planning, University of California, Santa Cruz (2007) 
Certified Financial Planner® (CFP®) designation 
Registered Life Planner® (RLP®) designation 
Item 3: Disciplinary Information  
Registered investment advisers are required to disclose all material facts regarding any 
legal or disciplinary events that would be material to client’s evaluation of each 
supervised person providing investment advice.  No information is applicable to this 
item. 
Item 4: Other Business Activities  
Ariadne Horstman has no information applicable to this item. 
Item 5: Additional Compensation  
Ariadne Horstman has no information applicable to this item. 
Item 6: Supervision  
Ariadne Horstman is supervised and monitored by Emilie R. Goldman, Chief 
Compliance Officer, pursuant to Tamarind’s written policies and procedures and code of 
ethics. Emilie R. Goldman may be reached at Emilie@TamarindFinancial.com. 
Item 7: Requirements for State-Registered Advisers  
Ariadne Horstman is required to disclose all material facts regarding any legal or 
disciplinary events that would be material to your evaluation of her and her firm. Ariadne 
Horstman has not had an arbitration claim, been found liable in any civil, self-regulatory 
organization or administrative proceeding, or been the subject of a bankruptcy petition. 
Professional Certifications 
Certifications and credentials are required to be explained in further detail. 
Certified Financial Planner (CFP®): The CERTIFIED FINANCIAL PLANNER™, CFP® 
and federally registered CFP (with flame design) marks (collectively, the “CFP® marks”) 
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are professional certification marks granted in the United States by Certified Financial 
Planner Board of Standards, Inc. (“CFP Board”).  
The CFP® certification is a voluntary certification; no federal or state law or regulation 
requires financial planners to hold CFP® certification. It is recognized in the United 
States and a number of other countries for its (1) high standard of professional 
education; (2) stringent code of conduct and standards of practice; and (3) ethical 
requirements that govern professional engagements with clients. Currently, more than 
73,000 individuals have obtained CFP® certification in the United States.  
As of January 1, 2016, to attain the right to use the CFP® marks, an individual must 
satisfactorily fulfill the following requirements. The qualifications may not have been in 
place when the credential was obtained.  

●​ Education – Complete an advanced college-level course of study addressing the 
financial planning subject areas that CFP Board’s studies have determined as 
necessary for the competent and professional delivery of financial planning 
services, and attain a Bachelor’s Degree from a regionally accredited United 
States college or university (or its equivalent from a foreign university). CFP 
Board’s financial planning subject areas include insurance planning and risk 
management, employee benefits planning, investment planning, income tax 
planning, retirement planning, and estate planning. 

●​ Examination – Pass the comprehensive CFP® Certification Examination. The 
examination includes multiple-choice questions, including stand-alone questions 
and sets of questions associated with short scenarios or more lengthy case 
histories.  

●​ Experience – Complete at least three years of full-time financial planning-related 
experience (or the equivalent, measured as 2,000 hours per year); and  

●​ Ethics – Agree to be bound by CFP Board’s Standards of Professional Conduct, 
a set of documents outlining the ethical and practice standards for CFP® 
professionals.  

Individuals who become certified must complete the following ongoing education and 
ethics requirements in order to maintain the right to continue to use the CFP® marks:  

●​ Continuing Education – Complete 30 hours of continuing education hours every 
two years, including two hours on the Code of Ethics and other parts of the 
Standards of Professional Conduct, to maintain competence and keep up with 
developments in the financial planning field; and  

●​ Ethics – Renew an agreement to be bound by the Standards of Professional 
Conduct. The Standards prominently require that CFP® professionals provide 
financial planning services at a fiduciary standard of care. This means CFP® 
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professionals must provide financial planning services in the best interests of 
their clients.  

CFP® professionals who fail to comply with the above standards and requirements may 
be subject to CFP Board’s enforcement process, which could result in suspension or 
permanent revocation of their CFP® certification.  
RLP® (Registered Life Planner): RLP®, Registered Life Planner, Kinder Institute. 
Applicants must successfully complete three training courses: The Seven Stages of 
Money Maturity® Training (16 hours), EVOKE® Life Planning Training (36-40 hours) 
and Life Planning Mentorship (40-50 hours). After earning the RLP® designation, the 
planner must attend at least eight hours of continuing education every two years. 
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Brochure Supplement (Part 2B of Form ADV) 
 

Patrick McDonnal 
Tamarind Financial Planning, LLC 
1900 S. Norfolk Street, Suite 350 
San Mateo, CA 94403 
(650) 667-8691  
Patrick@tamarindfinancial.com 
www.TamarindFinancial.com  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
This brochure supplement provides information about Patrick McDonnal that 
supplements the Tamarind Financial Planning, LLC brochure.  You should have 
received a copy of that brochure.  Please contact us at (650) 667-8691 or 
Patrick@tamarindfinancial.com if you did not receive the Tamarind Financial 
Planning, LLC brochure or if you have any questions about the contents of this 
brochure.   
Additional information about Patrick McDonnal also is available on the SEC’s 
website at www.adviserinfo.sec.gov. Click on the “Investment Adviser Search” 
link and then search for “Individual” using the individual’s CRD number, 8142698. 
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Item 2: Educational Background and Business Experience  
Business Background 
Patrick McDonnal was born in 1994 and has worked as an Associate Financial Planner 
at Tamarind Financial Planning since May 2024 and as an Applications Engineer with 
Indicate Technologies in Santa Clara, CA since February 2017. In addition, he has 
served as a seasonal coach at Leigh High School in San Jose, CA since February 
2018. 
Education  
B.S. in Materials Engineering, California Polytechnic State University (2016) 
Item 3: Disciplinary Information  
Registered investment advisers are required to disclose all material facts regarding any 
legal or disciplinary events that would be material to client’s evaluation of each 
supervised person providing investment advice.  No information is applicable to this 
item. 
Item 4: Other Business Activities  
Patrick McDonnal is an Applications Engineer at Indicate Technologies where he 
spends approximately 40 hours per month on this non-investment-related Other 
Business Activity. 
Item 5: Additional Compensation  
Patrick McDonnal has no information applicable to this item. 
Item 6: Supervision  
Patrick McDonnal is supervised and monitored by Emilie R. Goldman, Chief 
Compliance Officer, pursuant to Tamarind’s written policies and procedures and code of 
ethics. Emilie R. Goldman may be reached at Emilie@TamarindFinancial.com. 
Item 7: Requirements for State-Registered Advisers  
Patrick McDonnal is required to disclose all material facts regarding any legal or 
disciplinary events that would be material to your evaluation of her and her firm. Patrick 
McDonnal has not had an arbitration claim, been found liable in any civil, self-regulatory 
organization or administrative proceeding, or been the subject of a bankruptcy petition. 
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